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OOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj AOKYMEHT COAPXU KNy4YHU MHOpPMALMM 3@ OCUTypUTENEH NPOMU3BOL 3@ OCUTYPYBat-e Ha XMBOTOT BO BPCKA CO YAENUTE BO MHBECTULMCKUTE (HOHOOBU KOra OCUTYPEHMKOT ro
npesema WHBECTULMOHMOT PU3WK U MMa Lien fia B NOMOrHe npyu pasbupareTo Ha NpupoaaTa, pusnLmMTe, TPOLLOLMTe, MOXHUTE A0BMBKY 1 3arybu of 0BOj NPoM3BOa M fa By
MOMOrHe fia o criopeanTe co Apyr npon3soau. OBOj JOKYMEHT He NpeTcTaByBa NPOMOTUBEH (PEKNaMeH) MaTepujan.

1.  OnwTtu noaaroum

1.1 Ha3uB Ha ocuryputenHuot npogykt - TBOJ KPO JTAJ® UHBECT ocurypysatbe CO Bp3yBat-€ 3a LieHaTa Ha YAenuTe Ha OTBOPEHUOT UHBECTULMCKM doHg BEMA
OUHAHCWW co npeHTudpmkaumckn 6poj 9140000000239 ynpasysaH of [pylwTBOTO 3a ynpaByBake co UHBeCTULMCKMA choHaosu BETA ®OHOOBW Al Ckonje;

1.2 [pywTBo 3a ocurypyBawe Ha kuBoToT: Kpoauuna OcurypyBarse - XKueot Al Ckonje, yn.Keneannuka 6p.41, 1000 Ckonje, PC MakenoHuja, UHTEpHET CTpaHa:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepauauja Ha ocurypyearbe, yn.MakenoHuja 6p.25, Manata Masap Mon Tpajkos, kaT 5, 1000 Ckonje, PC Makegoxuja,
MHTEpHeT cTpaHa www.aso.mk, Tenedon 02 3254 050

1.4 [latym Ha axypupatbe Ha AokymeHToT: 12.06.2024 roguHa.

2. Kowm ce kny4yHuTe KapaKTePUCTUKN Ha NPOU3BOAOT?

2.1 Onuc Ha ocurypyBaweTo
TBOJ KPO NAJ® MHBECT ocurypysatbe Ha xuBoToT (OcurypyBatse) e MHBECTULIMCKO OCUTYpYBakbe Ha XWBOTOT Kaj koe [loroBOpyBaYOT ro CHOCK PU3MKOT Of, BNOXYBaETO Kaje
To Nnpemujata e nogeneHa Ha (1) Mpemuja 3a ocurypyBatbe Ha XUBOTOT - €N HAMEHET 3a OCUIYPUTENHO NOKPUTUE BO CIyYaj Ha CMPT U AOXMBYBak€, (2) Mpemuja 3a BNoXyBatse,
Jen of npemujata koj e HaMeHeT 3a KynyBare yAen Bo (HOHOOT, COOABETHO Ha MpeocTaHaThoT en of OpyTo-npemujata 3a OCUTYPUTENHOTO MOKPUTME, FO COUMHYBA
WHBECTULMOHMOT fien Ha npemujaTa, a ce KOpUCTYW 3a Bp3yBarbe Ha LieHaTa Ha yaenoT Ha VIHBeCTULMOHNOT (oHA, HaBeAeH BO nonucarta 3a ocurypysarse. COOAHOCOT Ha AenoT
Ha npemujaTa HaMEHET 3a OCUrYPUTENHOTO NOKPUTHE BO Cryyaj Ha CMPT W AOXMBYBar-€ 1 NpemujaTa 3a BNoXyBarbe € Ball u3bop 1 moxe aa usHecysa 20%/80%, 30%/70%,
40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% oA BucuHaTa Ha ynateHata BpyTto-npemuja. Mpemujata 3a ocurypysare ce nnaka eqHOKPaTHO WNM NoBekekpaTHo. 1 3)
TpoLuoum 3a cNpoBeayBarbe Ha OCUrypyBakEeTO. TpaeHeTo Ha OCUrypyBareTo MoxXe Aa 6uage oA 1 40 25 roaunHu.
Co npemwujaTa 3a BNoXyBarbe Ce kynysaaT yaenu Bo 0TBOPEHOT uHeecTuumcku doHg BETA ®UHAHCUI. Bpojot Ha yaenu koj ce kynyea BO MHBECTULMCKMOT (DOHA BO UME Ha
[loroBopyBa4oT 3aBMCH Of LieHaTa Ha YAENUTE Ha AaTyMOT Ha kynyBakbeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT hOHA Ce yTBpAYBa BO COrnacHocT co Mpasunata Ha paboTete
1 MpocnekToT Ha oHAoT. Bo NpocnekToT Ha (hoHAOT Ce HaoraaT AeTanHW HopMaLMK 3a MHBECTULMCKUOT (OOHA W KNYYHUTE LienK 3a BroxyBare Ha doHaoT. BpeaHocTa Ha
pechepeHTHNOT 6pOj yaeny He e 3arapaHTUpaHa NP1 UCTEKOT Ha OCUTYPYBaETO, PY OTKYN M NPU HaCcTaHyBakbe Ha pU3nKOT cMpT. Co 3ronemyBakbe Ha LieHaTa Ha yaenuTte
Ha WHBECTULMCKWOT (POHA, CE 3rofemyBa W BpeaHoCTa Ha pedepeHTHUOT Bpoj yAenu BroxeH BO MMe Ha [loroBopyBadvoT, CO HamaryBake Ha LieHaTa Ha ygaenute Ha
WHBECTULMCKMOT (POHA, Ce HamaryBa U BpeAHOCTa Ha pedepeHTHUOT Bpoj yAenu BNoXeH B UMe Ha [loroBopyBaqor.
[MoBpaTOT OQHOCHO UCNNaTaTa Ha OCUrypyBarEeTO 3aBUCH O ABUKEHETO Ha LieHaTa Ha yaenuTe Ha GoHLOT, HaJoMeCToLUMTE W TPOLLOLMTE Ha NPOM3BOLOT. 3a Apyrv AeTanu,
BUZeTE ja cekupjaTa ,BuaeTte cBecHM 3a cnegHuTe pusnumn®, aenot ,Kom ce pusnumTe U ovekyBarbara oa Nnpou3BoAoT” v fenoT ,0cTaHaTh peneBaHTHU MHgopmauun‘.
Bo cnyyaj Ha cMpT ce ucnnaka ocurypeHara cyma 3a cryyaj Ha cMpT o 60necT unm Hesroga HaBefeHa BO nonucara, 1 BpegHoCTa Ha MHBECTULIMCKOTO NopTdonno no LeHara
Ha yAenuTe Ha MHBECTULMCKMOT Q)OHA Ha NeTTUOT paboTeH AeH Of AEHOT Ha NoaHecyBare Ha 6apareTo 3a HafoMecT Ha WwTeTa. Bo cnyyaj Ha poxuByBae ce ucnnaka
BpeaHOCTa Ha WHBECTULMCKOTO NOPTCONMO NO LieHaTa Ha yaenuTe Ha WHBECTULMCKMOT (IOHL Ha MOCMEOHMOT AEH Ha BaXHOCT Ha OCUIypyBaHbETO M OCUrypeHaTa cyma 3a
ROXMBYBaH-€e HaBefeHa Bo nonucara. BpegHocta Ha pedepeHTHUOT 6poj Ha yaenuTe Ha ogpedeH AaTyM € e[HaKoB Ha pedepeHTHUOT Bpoj Ha yaenu MOMHOXEH CO LieHaTa Ha
yaenute Ha POHAOT Ha TOj AaTyM.
OcuryputenoT pefoBHO roauLiHO Ao [loroBopyBayoT u OCUrypeHUKOT Ke [OCTaByBa roANLLEH U3BELLTA] 3a CKIYYEHMOT AOTOBOP 3@ OCUTypyBakse Ha XWUBOTOT BO BpCka CO yaenuTe
BO MHBECTULMCKMTE (hOHA0BM HajaoLHa Bo pok o4 30 [eHa of 3aBpLUyBar-eTO Ha AenoBHaTa roamnHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienu
2.2.1 NHBecTuymckata Len Ha PoHpot BETA ®UHAHCWW e ocTBapyBatbe Ha agexksaTeH NpUHOC 3a CONCTBEHMLNTE Ha YAENW BO (hOHAOT, OLHOCHO PacT Ha BPeAHOCTa Ha YAENoT
Ha [IONr BPEMEHCKN NEPUOZ CO EHOBPEMEHO MUHUMU3VPAHLE Ha PU3MLIMTE Of BIIOXKYBaH-ETO W NOYUTYBAHE Ha MPUHLMNMTE Ha NIMKBUAHOCT U AnBep3udmkaumja. MHBecTuumckaTta
Lien ke ce ocTapyBa Nnpeky NpocecoHarnHo ynpaByBake CO CpeAcTBaTa Ha (POHAOT, MPW LITO ke Ce MpUMeHyBa aKTWBHO ynpasyBare, 6a3npaHo Ha HajBUCOKM €TUYKW U
npodecroHanH CTaHaapamn, OBHOCHO Kpeuparse Ha NopToNnMO Ha XapTuu Of BPEOHOCT Ha HajpasBueHWUTe W HajperynmnpaHu nasapu Bo CBeToT. MopTdonnoto Ha oHA0T
[OMWHaHTHO Ke Buae BMOXeHO BO akumu, Ao makcumym 100%. Bo ogpeneHn MOMEHTM Kora Ha nasapuTe e NpucyTHa HECTABUITHOCT U Kora Ce 04eKyBa HaloneH TPEHT Ha LieHuTe,
®oHOOT MOXe Aa ja HaManu U3NoXeHOCTa BO aKLK, OGHOCHO AeN Of NOPT(ONMOTO Aa ro Nnacupa Bo Napu4HU CPEACTBA UK Aeno3nTi A0 Makcumym 20% Co Lien amopTusmnparse
Ha HeraTUBHUTE edekTy.
MonuTukata Ha ®oHgot BEFA ®MHAHCUU e HacoueHa KOH BNOXYBake BO PEHOMMPaH KOMNaHUM1 0F CEKTOPOT (PUMHAHCHM Kako W KOMNaHUW KOV BOBEAYBaaT HOBUTETM BO CBETOT
Ha (OMHAHCUM M KoM Ce KapakTepuaupaaT co MHOBAaTUBHOCT BO paboTereTo. [JJoMUHAHTHO NopThonnoTo ke Guae CoOCTaBEHO Of T.H. “TpamnuLMOHanHW (OUHAHCUCKN MHCTUTYLK”
kou ce fen of cBeTCkuUTE Bep3aHCkv MHOEKCH, MMaaT Jonra MCTopuja Ha nocToekse W ce 4obpo npeno3HaTnne BpeHA Bo cektopoT. CpeacTeata Ha POHAOT ke GuaaT MHBECTUPAHM
BO XapTWyW Of, BPELHOCT Ha W3AaBauM Yne ceamLuTe, OfHOCHO MPETEXHa [EjHOCT Ce BpLUM Ha TepuTopujaTa Ha cnegHuee 3emju: CAL, 3emju unenku Ha EY, OELA. Op 50% po
100% og uMoTOT Ha hoHAOT MoXe Aa Buae BnoxeH Bo Akumm; o 30% 0 UMOTOT MOXe Aa Guae BNOXEH BO YAENM UM aKLMM Ha MHBECTULMCKM (hOHLOBM KOW CE BO NPUOIMKHO
CMMYHa PU3NYHa KaTeropuja 1 UMaaT UCTa UM CAnYHa CTpaTeryja Ha BOXYBake 1 HUBHUOT HaJOMECTOK 3a ynpaByBate He U3HecyBa noseke of 3% of UMOTOT Ha coHaoT; flo
20% op moTOT MOXe Aa buae BnoxeH Bo flenoautu v Mapuynm cpeactaa Bo 6aHku Bo CerepHa MakeaoHuja.
HAMOMEHA: UHBecTMuMCKUTE Lieny U MHBECTULMCKATA NonuTMKa Ha POHAOT MoXaT Aa GuaaT NnpoMeHeTH €O oAnyka Ha [lpywTBOTO 3a ynpaByBake 3a U3MEHU U
ponornHyBaka Ha CtatyToT U MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBakbe O cpeacTata Ha ¢oHgot BEFA ®HAHCUM ce npumenyBa ekcnepTu3ata Ha NpoecoHanHNoT TUM Ha [ipylITBOTO 3a ynpaByBare O
nHBecTuumcku hoHgosn BETA ®OHOOBW AL Ckonje.
2.3 Taprert rpyna
2.3.1 BETA ®IHAHCWW e HameHeT 3a MHBECTUTOPM KOM CMETaaT [eka BMOXYBareTO BO PUHAHCUCKM MHCTUTYLMM € Hajaobap u3bop 3a MHBECHPakbe Ha HUBHUOT kanuTan. PoHaoT
€ HaMEHET 3a MHBECTUTOPM KOW cakaaT Aa ro BoxXaT CBOUTE CPELCTBA BO NEPUOZ O HAjManKy 5 roguHM.
Mpenopaka: oBoj ®oHA He e NoAo6eH 3a MHBECTUTOPM KOW NNaHupaar Aa rv noBsrieyaT CBOUTe CPeACTBa BO NEPUOA NOKPaToOK 04 5 roauHM.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTULMCKUOT POHA Aa oaroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMeTe pU3nLM.
2.4 Kop1cTy v TpOLIOLM OA OCUTYPUTENHUOT NPOU3BOA,
TBOJ KPO TAJ® UHBECT ocurypyBatbe Ha XMBOTOT € MHBECTULIMCKO OCUTypyBakse Ha XWUBOTOT LUTO My OBO3MOXYBA CleAHa KOPUCT Ha OCUTYPEHMKOT (1) BPEMEHCKI 1 MPOCTOPHO
HEOrpaHMYeHo OCUrypyBake Ha XMBOTOT BO Cry4aj Ha CMPT; (2) MOXHOCT 3a OCTBapyBake NPUHOC CO CPEAHO 4O MOBUCOKO HUBO Ha PU3NK; (3) ynpaByBake Ha CpeAcTBaTa of
npochecuoHanuy (4) amBepannLMpaHo MHBECTULMCKO NOPTCHONMO MO BanyTH, 3eMji U MHCTPYMEHTW 3a fa ce NocTUrHe nogobap OanaHc nomery pusMyHOCTa M NOBPaTOT Ha
WHBECTMPaHETO (5) aBTOMATCKO PeMHBECTMpatbe Ha AoBMBKaTa (6) McnnaTta Ha ocurypaHa cyma npu LOXWBYBare, CMPT 0f 6OMecT, CMPT O He3rofa kako W BpeaHoCTa Ha
WHBECTULMCKOTO NOPTEOMNO (7) MOXKHOCT 3a BKIy4yBake AOMONHUTENHN OCUrypyBarsa (8) MOXHOCT 3a 0BHOBYBaHE Ha [Or0BOPOT 3@ OCUTYPYBaHETO NO UCTEKOT HA MHULMjaNHO
[OTOBOPEHMOT NMEPUOL, Ha OcUrypyBakbe (9) HamaneHu TPOLIOLM 3a yrpaByBatkbe CO CPeACTBaTa, OBHOCHO MHBECTUPAETO BO (POHAOT € 6e3 /unu HamarneHa BrnesHa npoBuavja
(moKonky ce MHBECTMPA MHAMBUAYAINHO BO POHAOT, POHAOT MOXe fa NPeCMeTa M a HannaTy NOBUCOKW HaOMECTOLM).
[Mpumep 3a npuaobukK 3a ocurypysatse co Tpaete o4 10 roanHN (NepUoaNYHO roOAMLLHO NNakake Ha Npemuja): ako OCUrypeHUKOT uma 40 roguHu, CKyyu nonmca co Tpaeke o
10 roguHy, kage wro npemujata My e 1.000 eBpa roauiuHo co pacnpeaenta 50% BnoxyBare BO MHBECTULMCKM POHA W Ce Nnaka pefoBHO, BPEeJHOCTA Ha BOXEHUTe CpeacTaa
BO MHBECTULMCKMOT (hOHZ Ha KPajoT Off POKOT Ha BaXEHETO Ha nonucata bu buna:

04€eKyBaH roauLIeH NpuHoc o -2% 04ekyBaH rogueH npuHoc oa 0% 04ekyBaH roguLleH npuHoc of 6.35%

4.481,72 eBpa 5.000,00 eBpa 7.125,16 eBpa
VI3HOCOT Ha ocurypeHaTa cyma 3a JOXMBYBate = BPEOHOCTA HA CPEACTBaTa BMOXEHN BO MHBECTULMCKA (DOHA Ha MCTEK HA [OroBOPOT + rapaHTMpaHaTa ocurypeHa cyma 3a
[OXMBYBak-E.
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[Mpumep 3a npuaobuskm 3a ocurypysarse co Tpaeke o 10 rognHM (e[HOKPaTHO Nnakare Ha Npemuja): ako OCUrypeHUKOT uma 40 roguHi, ckiyun nonuca co Tpaetse o 10 rogunu,
kage WwTo npemujata My € 2.500 eBpa co pacnpeaenta 50% BnoxyBatbe BO MHBECTULMCKW (hOHA M € NnaTeHa LienocHo, BPeAHOCTa Ha BNOXEHUTE CPEACTBA BO MHBECTULMCKAOT
(hOHA Ha KpajoT 0f POKOT Ha BaXeHeTo Ha nonucara bu buna:

04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc oa 0% 04ekyBaH roguiieH npuHoc og 6.35%

1.021,34 eBpa 1.250,00 eBpa 2.313,58 eBpa
V/I3HOCOT Ha ocurypeHaTa cyma 3a AOXMBYBat€ = BPELHOCTA Ha CPEACTBaTa BNOXEHN BO MHBECTULMCKA (DOHA Ha MCTEK HA [OrOBOPOT + rapaHTMpaHaTa ocurypeHa cyma 3a
[OXMBYBaH-E.

VimajTe npeasuma feka ce paboTu 3a npecMeTkyM 04 HGOpMaTUBEH kapakTep KoW He ce npaBHO 06Bp3yBaYki 3a OcuryputenoT. Ako cakaTe nofeTenHa npecMeTka Co Apyrit M3HOCH
“nm pokosu, obparare ce Ao OCMrypuTenoT uin A0 HEroBMOT 3acTarHuK.

2.5 KpaeH pok Ha nokputue

[laTymMOT Ha KpajH1OT POK Ha MOKPUTHE e JAaTyMOT Ha NonmMcaTa 03HaueH Kako ,McTek Ha ocUrypyBameTo", OCBEH JOKOMKY NOKPUTUETO (M OCUTYPYBaHETO) HE NPecTaHe NopaHo
nopaau CMPT Ha OCUTYPEHWKOT, NOpaau OTKYMN Ha nonucaTta unu CTOPHUpake Ha nonucara of cTpaHa Ha OCUrypuTenoT Nopaau Hennakare Ha Npemujata, Unu nopaau cTevaj Ha
ApPYLITBOTO LUTO yNpaByBa CO MHBECTULMCKUTE (DOHAOBM, @ COrMACHO CO YCIIOBUTE 33 OCUTYPYBakse.

3. Kowm ce pusnuute n oyekyBamwara og npoussoaoT?
OcurypyBateTo co Bp3yBare co PoHgotr BEFTA PUHAHCUN e nsnoxeHo v Ha puanum. MpodunoT Ha puanMyHOCTa Ha OBOj BUL Ha OCUrypyBake 3aBuCM 0F NpodmnoT Ha
pu3iyHocTa Ha PoHAOT Npu LITO pedhepeHTHaTa BPeAHOCT Ha 6pojoT Ha yaenuTe AUPEKTHO 3aBUCK Of LieHaTa Ha yaenuTe Ha ®oHgoT. CUHTE TUUKMOT nokasaTen Ha ycneluHocTa
11 PU3MYHOCTa M Mepy UCTOPUCKUTE MPOMEHM Ha LieHaTa Ha yaenuTe Ha PoHaoT. icTopuckuTe noaaToLy He Ce CUrypeH nokasaTen 3a WAHWOT Npodun Ha puanyHocTa Ha GoHAOT.
lpuKaxaHUTe KaTeropun Ha pU3M4YHOCTa M YCNeLHOCTa Ha (hOHAOT He Ce 3arapaHTVpaHu, CO TEKOT Ha BPEMETO Tue MOXe Aa ce MeHyBaaT. HajHuckata kaTeropuja He 3Haum
BMOXyBatbe Oe3 puank.

BETA ®VUHAHCUM [MpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTA Ce 3aCHOBA Ha WCTOPUCKOTO
1 I 2 |3 I 2 |5 |6 |7 OBWXEeHE Ha LieHaTa Ha yaenuTe 1 HeTo-BpeaHocTa Ha UMOTOT Ha PoHAOT A
MOYETOKOT Ha NOCTOEHETO.
«—ToHM30K pu3mK MoBMCOK pU3NK—
OBMYHO NOHM30K NPUHOC O614HO NOBMCOK NPUHOC

Co coctojba Ha 31.03.2024 roguHa, ®onpot BEFA ®UHAHCUW ce Haora Bo kaTeropuja 5, WTo ynaTyBa Ha CPeAHO HUBO Ha PU3MK 1 € BO COrMacHOCT CO CTpaTerujaTta Ha oHAOT.
Kateropujata Ha puank Ha ®oHgot BETA ®MHAHCUU ke Buae npeaMeT Ha axypupare CornacHo npecMeTkata Ha kaTeropujata Ha puanyHocta Ha ®OHAOT CO MOYETOKOT Ha
HeroBoTo paboTerEe 1 UCTOPUCKO ABMKEHE Ha LieHaTa Ha YAENUTE 1 HETO-BPEAHOCTa Ha MMOTOT Ha ®oHZOT.

ViHBecTuTOpUTE Ke Braat M3NOoXEHN Ha PU3NLYW KOW Ce KapaKTEPUCTUYHM 33 aKLMCKI (OOHIOBK, OCOBEHO Ha PU3NLIMTE KO CE KapaKTEPUCTIYHM 38 (IMHAHCUCKMOT CEKTOP, OLHOCHO
ke 6uaaT M3NoXeH Ha CPeaHO A0 BUCOKO HWUBO Ha PU3KK. AKumckuTe (hOAHOBY Ce MOPU3NYHK of 06BP3HNYKMTE, BanaHcupaHuTe unn napuyHuTe POJHOBM, MEryToa 3a CMeTka Ha
MOroNemMuoT PU3MK MHBECTUTOPUTE MOXe a 0CTBapaT M NOronieM NPUHOC Ha AONT UK CPELEH POk.

OcurypyBareTo ce JoroBapa BO €Bpa, JofeKa ynnarata Ha npemujata W ucnnarata Ha ocurypeHata cyma ce ucnnakaar Bo feHapu no cpeaeH kypc Ha HBPCM Ha aeHoT Ha
ynnarata OfiHOCHO ucnnatata. Ha genot og ynnatata BO AeHapu KOj Ce OQHECYBa Ha BMOXYBaKETO HE CE BPLUW KOHBEP3Wja BO eBpa.

BpeaHocTa Ha MHBECTULMCKOTO NOPTAONNO € 3paseHa BO AeHapy, Of ynrataTa Bo AeHapy Ce NpecMeTyBa AeNoT HamMeHeT 3a Bnoxyeate. OcurypeHata cyma [OroBopeHa Bo
EBPA ce ucnnaka Bo aeHapcka npoTUBBpeaHOCT cropes cpeaHuoT kypc Ha HEPCM Ha feHoT Ha ucnnatara, a BpeaHoCTa Ha MHBECTULMCKOTO NOpTGonuo Ce ucnnaka Bo AeHapu
6e3 uHgekcuparse Co AeBU3N.

BupeTte cBecHu 3a cneaHuTe pusnum: KpeauteH pusmk — BepojaTHOCT fieka N3AaBaYoT Ha oapeaeHa XapTuja o4 BpesHoCT Hema Aa Buae Bo cocTojba, BO LenocT Ui AenyMHO,
[Ja r nogMvpy cBouTe 06BPCKM BO MOMEHTOT Kora Tue ke gocneat. IMKBUAHOCEH PU3KMK - BEPOjaTHOCT Aeka POHIOT BO OAPEAEH MOMEHT Ke MMa MOTELLKOTMM NPU U3HaOorakbe Ha
CpeacTBa 3a Aa v nogMupy 06BPCKITE NOBP3aHM CO MOBMEKYBakbE Ha yaenu of ®oHOOT Kako pesynTaT Ha HeMoxHocTa Bp30 Aa ce npofagat hUHAHCUCKUTE CPeACTBa No LieHa
NpubNUXHO efHaKsa Ha HWBHaTa peanHa BpeAHOCT; PU3nK oa Apyra AoroBopHa cTpaHa — noapasbupa Aeka apyrata [AOroBOpHa CTpaHa Hema Aa ri Hamupu CBOUTE NapuyHu
06BpcKkyu koH POHAOT BP3 OCHOBA Ha (PUHAHCUCKA MHCTPYMEHTM, NP UMW Ha JaTyMOT Ha nopamHyBate; OnepaTMBeH pusvk U Pu3nk noBp3aH co YyBawe Ha MMOTOT Ha
¢onpot - ce nogpasbupa pusnk o 3aryba, nopaan HECOOABETHW MK crabu BHATPELLHM NPOLIECH, HECOOABETEH Kafap M HECOOABETHM UnW crnabn cUCTeMM 1 HaABOPELLHM
HacTaHu. OnepaTUBHUOT PU3MK ro BKIY4yBa 1 MPABHUOT PUMK, Kako 1 PUMKOT Of Nepet-e napu 1 iHaHCUpatse Ha TEPOPU3MOT, PUMKOT Of HECOOABETHOCT Ha MH(OPMaTUBHUTE
CMCTEMM W [ipyru onepaTuBHU puanLy; MasapeH pUsKK - KOj 3aBICK O ABMKEHETO HA Na3apHUTe LiEHN Ha XapTuuTe of BpeaHocT; KamaTeH puank - npoMeHata Ha kamatHute
CTanku1 Moxe NO3UTMBHO UMW HEraTMBHO Aa Ce 0Apa3sy Ha BPeAHOCTa Ha BNOXeHUTe cpeacTea; BanyTeH pusmk - koj ce jByBa npu NpoMeHa Ha LieHaTa Ha eaHa BanyTa BO 0QHOC
Ha apyra; Pusnk oa npoMeHa Ha AaHOYHUTE NPOMMUCH - BEPOjaTHOCT feka 3aKkoHofaBHaTa BnacT, Bo PCM unn Bo CTPaHCTBO, ke i NPOMEHW AaHOYHUTE NPONUCK Ha HAYMH KOj
HeraTMBHO 61 BnMjaen Ha NpuHOCoT Ha ®oHgoT/unu JpywTBoTOo; MONUTMYKM PU3NK - BEPOjaTHOCT O €BEHTYarHW NonuTudKki kpiav Bo PCM unn Bo CTpaHCTBO, Kou MOXe fa
A0BefaT 4o NpoMeHa Ha MMoToT Ha PoHAoT /mnn [pywTeoTo; PU3nk oA npoMeHa Ha perynatusarta. [leTaneH onuc Ha oBue pusnuum e aaaeH Bo MpocnektoT Ha PoHAOT.
Co BnoxyBatbe BO OBOj BUA OCUIypyBake MOXaT Aa ce NpeTpnaT 3HauuTenHu 3ary6u. OBoj npou3Boz He BKy4yBa 3allTuTa Of MAHUTE ABMXKEH:A Ha Na3apoT U BO TEKOT Ha
NepuoLOT Ha BIOXYBaHETO HEraTUBHUTE NasapHu TPEHAOBM MOXaT MPUBPEMEHO Aa ja HamanaT BpefHocTa Ha pediepeHTHWOT Opoj Ha yaenuTe, OQHOCHO BpeaHoOCTa Ha
pecbepeHTHWOT 6poj Ha yaenuTe Moxe Aa buae NOHMCKa BO OAHOC HA MOYETHATa BPEAHOCT Ha pedhepeHTHUOT 6poj Ha yaenuTe, Taka WToO MoXe Aa u3rybute den unw Lenara
WHBECTULMja. MHBECTMLM|aTa He € 3aLlUTMTEeHa [enyMHO Ui LIEMOCHO CO rapaHTeH (DOHA M HEMa 3aLuTuTa JOKOMKy APYLITBOTO He € BO cOCToj0a Aa ja ucnnartu.

EdhekToT Ha pU3NKOT Kaj OCUTYPUTENTHMOT NPOU3BOA MOXKeE Aa Guae 3HAYMTENHO MOBUCOK AOKOIKY He € YyBaH A0 AOCTacyBake, OGHOCHO A0 NpenopayaH1oT nepuoa
3a YyBake, TaMy Kafie LITO € MOXHO.

MpoceyeH meceyeH nputoc 3a BEFA PUHAHCWW (nogatok oa MHGopMaTUBEH KapaKkTep - He NPeTCTaByBa NPOEKLMja Ha MOXHWOT NPUHOC Ha POHAOT BO UAHMHA)
lMocneaHu 12 meceum MocnegHu 24 meceum MocneaHu 5 roanHmn
lMpoceyeH MeceyeH NpuHoC 2.7056% 1.1077% /
Co orneq Ha ¢haktoT Aeka PoHOOT e 0cHOBaH Ha fieH 22.03.2022 roanHa, JOCTanH1 Ce UCTOPUCKW NOAATOLM 3a MPUHOCOT camo 3a nocnenHuTe 24 meceun pabota. MpoceyHnoT
npuHOC Ha POHAOT of 0cHOBatbe U3HecyBa 1.1077%. MPOCEYHNOT MeCeyeH NPUHOC Ke Buae NPeaMeT Ha axypuparse.

[eTanHu ndopmaumm Bo Bpcka co BEFA PUHAHCW chonpor, ce HaBeaeHy Bo MpocnekToT 1 [JoKyMEHTOT CO KIy4HU MHChopMaLMm 3a UHBECTUTOPOT KO ce 00jaBeHM Ha MHTEPHET
CTpaHMLUaTa Ha 0TBOPEHWOT poHa www.vegafondovi.mk

4, Kow ce nocneguumre Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLM ucnnarta?
Bo cnyvaj Ha nukeuaauuja unn ctevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a MOKpUBake Ha MatemaTuukata pe3epBa Bp3aHa 3a HA[lOMECTM BO CMy4aj Ha CMPT Kako W Bp3
CpefcTBaTa 3a NOKpUBatbe Ha noceGHaTa pe3epBa 3a HaIOMECT OCUTYPEHU CO [JOFOBOPOT 3a OCUTypyBarbe KoM Ce AMPEKTHO BP3aHi 3a BPEAHOCTA Ha BMOXYBakaTa He MoXe Aa
Ce CMpOoBe/ie W3BPLLYBarbe HUTY TUe CPEACTBA BREryBaaT BO MMOTOT, OAHOCHO CTeYajHaTa Unv NukeuaaLmoHata Maca Ha Ocuryputenor.
Bo cnyyaj aa Aojae Ao npunojyBarbe Nnv NUKBUAALMIA HA OTBOPEHMOT MHBECTULMCKN (DOHA Kafie Ce BIOXYBa NpemujaTa 3a BroXyBatbe, Ha [loroBopyBaqoT 6e3 [ONOnHUTENH!
TpOLLIOLM My Ce AaBa CrneaHnoT u3bop: (i) 4a npemuHe Bo Apyr oHA kaj uctoto OYW® nnm (i) oa npemute Bo apyr doHg kaj apyro OYW®, 3a wro JorosopysavoT Tpeba aa ce
npouaHece Bo pok of 15 AeHa. [lokonky [loroBopyBayoT He ja NpuchaTi MOXHOCTA 3a MPeMUH BO Apyr oHa, [IpyLUTBOTO ke CMeTa Aeka HacTaHan cryyaj Ha A0XUBYBat-E U Ha
[JloroBopyBa4oT ke My ja ucnnati BpegHoCTa Ha MHBECTULMCKOTO nopTdonumo Bes Hannata Ha kaksu 6110 U3Ne3HW TPOLLOLM U Ke MY ro BpaTi HEMCKOPUCTEHMOT AeN of npemujata
33 OCUrypyBatbe.

5. Kowu 1 KonkaBu ce TpolioLMTe NOBP3aHK CO NPOU3BOJOT?
PacuneHysatbe Ha TpoLLoLuTe
EaHokpaTHm BriesHu Tpowwouw 5% og ocurypaHa cyma; Edpekt Ha TpowouuTe WTO rv nnakate npu CKiyyyBakbe AOTOBOP 3a|
TpoLLoLK o 0.28% £o 1.12% op 6pyTo Npemuja, 3a QHOKPATHO | OCUrypyBatbe.
nnakare Ha npemuja.
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V3nesnu TpoLuowm 0% Edbekr Ha TpowouuTe LITO ri1 Nnakate Npy NPeCTaHoK Ha OCUrypyBareTO
MO KPajHUOT POK Ha NOKPUTUETO.

EdbekT Ha TpowouuTe LTO r1 Nnakate Npy NPECTaHOK Ha OCUTYpyBarETO
npea KpajHUOT PoK Ha NOKPUTUETO (OTKyn).

0% 3a nosekekpaTHa ynnarta oTkyn € BO3MOXEH ako Ce NMaTeHu 3 rouLLHN
npemMuu 1 NOMMHATK 3 FOAMHM O MOYETOKOT Ha OCUrypyBamEeTo. 3a
efHoKpaTHa ynnara oTkyn e BO3MOXeEH Mo nomuHaTa 1 rogunHa og
[aTyMOT Ha CKnyvyBatbe Ha nonucara. CornacHo npocnekToT Ha PoHaoT
WN3Me3HMOT TPOLLIOK HE Ce HannaTy.a.

MosTopyBaykn | TpaHcaKLmcku 0% Edpekt Ha Tpowouute 3a kynyBawe M npogaxba Ha ygenute BO
TpOLLOLM TPOLLOLM Ha OTBOPEHMUTE NHBECTULMCKN (HOHO0BM
WHBECTULINCKOTO
noptdonmno
OcraHatu 3a eAHOKPATHO Nnakawe Ha npemuja EdbekT Ha TpoLLoLmMTe WTO Ce HannaTysaaT cekoja rouHa 3a ynpasyBakbe
NOBTOPYBAYKM 0.29% op ocurypaHa cyma 3a MeLuaHo ocurypyBatse; | CO BalWTe WHBECTMLMM W Apyri Tpowouy. OBa ru BKyvyBa AaBaukuTe
TpOLLOLM 3a NoBeKeKpaTHO Nnakake Ha npemuja: 3a ynpaByBatbe U ApYruTe afMUHUCTPATMBHY TPOLLOLIN.

o 0.5% po 2.0% oa GpyTo npemuja
0.49% op ocurypeHa cyma 3a MeLLaHo ocUrypyBare

MospemeHn wn | Hapomectouu 3 | - Edbekt Ha TpolouuMTe WTO Ce HannatyBaaT AOKOMKY MNPMHOCOT ja
HenpeaBuaeHU | ycnewHocT HagMWHe pedepeHTHaTa BPEeOHOCT.
TpoLuoLu YyecTBO BO Jo6MBKa - Edpekt Ha TpowouuTe WTO ce HannatyBaaT OOKOMKY BMOXYBakbeTo ja

HaZMWHe peepeHTHaTa BPeAHOCT.

HanomeHa: MpoLeHTOT Ha BNeaHu TpoLuoum of 5% o ocurypaHa cyma € HeMmpoMEHIMB U € COCTaBEH [en Of npemujaTa 3a MeLlaHo 0CUrypyBatbe, JOfeka OCTaHaTUTe BIe3H!
TPOLLOLYM ¥ MOBTOPYBAYKUTE TPOLIOLYM 3aBUCAT 0f M3BOPOT Ha COOQHOCOT Ha AENOT Ha MpemujaTa HaMEHEeT 3a OCUTYPUTENHO MOKPUTME U MpemujaTa 3a Broxysare. Co
3rofieMyBatbe Ha NpemujaTa 3a OCUrypUTENHO NMOKPUTME CE 3rofieMyBa BUCMHATA Ha U3HOCOT Ha TPOLLOLMTE.

6. Onuuu 3a NpeaBPEMEHO NPEKUHYBake Ha OroBOPOT W NOCNEAULIM
3a LienocHo 0CTBapyBakbe Ha MHBECTMLCKATA LiEN, Ce NMpenopayyBa Aa Ce 3afpu NPOM3BOAOT A0 UCTEKOT Ha AOrOBOPEHMOT Nepuoa Ha ocurypyBakeTo. Co orfeq Ha Toa
LUTO TOYHMOT M3HOC Ha MCTaTaTa Bo Cyyaj Ha OTKYN He e OAHanpes nosHar, NPOM3BOJOT He Ce Nperopaqysa 3a MHBECTULMM NOKPATKY O SOTOBOPEHMOT POK Ha OCUTYpYBaHeTO.
Bo cryyaj Ha OTKyn Ha OCHrypyBareTo, OTKyMHaTa BPEAHOCT Ha MonucaTa OAroBapa Ha BPeaHOCTa Ha pedhepeHTHUOT Bpoj YAenu Ha NpeuoT crieeH paboTeH AeH oTkora e
noaHeceHo GaparbeTo 3a OTKYNOT 1 OTKyMHaTa BPeAHOCT HaBeaeHa Bo TabnuuaTa Ha OTKyMHW BPeAHOCTM. 3a NPOM3BOAOT CO eHOKPATHA YNriaTa Ha MPeMuja OTKYNoT e A03BOSEH
110 UCTEKOT Ha NpBaTa rogMHa Ha OCUrypyBareTo. 3a NPOM3BOAOT CO NOoBEkeKkPaTHa ynnaTa Ha npemuja NpsuTe 3 roaMHN He e A03BOMEH OTKyn.

1. WHdopmaumm 3a nogHecyBake Ha NPUroBOPU M NPETCTaBKU
[MpurosopuTe 3a NPOM3BOLOT (BKITy4yBajKku r0 OBOj M [OKYMEHT), OOHOCHO 3a AaBatbe YCnyra Unu U3BpLUyBake Ha 06BPCKUTE Of CTpaHa Ha [ipyluTBOTO, MOXe fa ce JocTaBar
nucmeHo Ao [pywTBoTo Ha cneaHata agpeca: yn.)KenesHuuka 6p.41, 1000 Ckonje unm no enekTpoHcka nowwTa Ha contact@cro.mk unm nak Ha cnegHaTa UHTEPHET CTpaHuLa 3a
nogHecyBatbe NpuroBop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[lokonky He CTe 3a40BOMHW Of OArOBOPOT MO NPUrOBOPOT UMK [ipyLUTBOTO He Be u3BecTH BO pok oA 30 AeHa, Torall umate npaso Aa noaHeceTe npetcraeka Ao ACO Bo nucmeHa
¢hopma (HenocpeaHo Bo ACO unu no nowuTa), BO enekTpoHcka dopMa Ha pretstavki@aso.mk.

8. Opyrv peneBaHTHU MH(OPMaLUN.

[lokymeHTTe NOBP3aHK CO 0BOj MPOM3BOZ Ce KaKo LUTO criesyBaat Nogosy U e A0CTanHM Ha:
- Moce6Hy ycnoBm 3a OCUrypyBakbe Ha XMBOT NOBP3aHO CO MHBECTULMCKM CHOHAOBHW CO €[HOKPATHa ynnata Ha npemuja kafe OCUrypeHUKOT ro CHOCW MHBECTULIMOHNOT puank (0541)
co BaxHocT o 01.10.2022; MocebHun ycnoBw 3a ocUrypyBare Ha XUBOT NOBP3aHO CO MHBECTULMCKM (POHLOBM CO NOBEKeKpaTHa ynnata Ha npemuja kaLe OCUIypPEeHUKOT o CHOCH
WHBECTULMOHMOT puank (0542) co BaxHocT o 01.10.2022, Ha uHTEpHeT cTpanuLaTa Ha Kpoauua Ocurypysarse XKusot AL (www.cro.mk/YcnoBu.aspx):
- MpocnekT Ha PoHpoT, [lokyMEHT CO Ky4HU MHOPMALMK 32 MHBECTUTOPOT, NOCAEAHUOT PEBUAMPAH OAMLLIEH M3BELLTa), NOMYroAMLLHWOT WU3BeLLTa) Ha POHAOT W LieHuTe Ha
yaenute Ha GOHAOT ce AOCTamNHM Ha MHTEPHET CTpaHuuaTa Ha [JpyLwTBOTOo 3a ynpaByBare CO MHBECTULMCKI (hOoHA0BM www.vegafondovi.mk. lenosnTHa 6aHka Ha ®oHaoT BEMA
OUHAHCWW e — HNB AL Ckonje. ®oHpoT e ofobpeH Bo PCM u ro perynupa Komucujata 3a xaptum og BpeaHocT, Ckonje.

Co cBojoT noTn1c nogony NoTBpAyBaTe Aeka CTe ja aobune, cTe ja npounTane u cTe ja pasbpane oBaa NpeAAOroBOPHA M JOrOBOPHa AOKYMEHTaLMja WTO BU ja
[focTaByBa [IpyWwITBOTO NpeA Aa ro CKIy4uTe [OroBOPOT 3a OCUIypyBake BO COrMAacHOCT co oApeabuTte oa 3aKOHOT 3a cynepBu3nja Ha OCUTYpYBaHETo.

Co cBOjoT NOTNMC Ha OBOj AOKYMEHT U3jaByBaTe Aeka cTe MHpopMMpaHu BO BpCKa co AeTanute 3a ocurypyBateto TBOJ KPO JTAJ® UHBECT, kako v 3a cogpxkuHata
Ha CtatyToT u MpocnekToT Ha oTBOpeHMoT UHBecTMUMckn oHa BEFTA ®UHAHCUW ynpaByBaH op [pywTBOTO 32 ynpaByBakwe O UHBeCTULMCKM hoHaoBu BEFA
®OH0BU Al Cxonje 1 Aeka BO LIENOCT v pa3bupare kapakTepUCTUKUTE Ha OCUTYPUTENTHMOT NPON3BOA, NPUAOOUBKMTE U PU3UKOT OF UHBECTUPaHETO BO YAENUTE Ha
0TBOPEHNOT nHBecTuumcku ¢oHg BEFTA ®PUHAHCUW ynpaByBaH og [pyluTBOTO 33 yNpaByBake CO MHBECTULIMCKN (hOHAOBM.

[loKyMeHTOT ro npoyunTaB U pa3dpas.:
Jatym: .. T

uveun npesmme/nommc
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